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The information contained herein and in the relating presentation (together “the information”) has been provided by Vatukoula Gold Mines Plc (“VGM” or “the Company”). No representation, express or
implied, or warranty as to the accuracy or completeness of the information is made by any party and nothing contained herein is or shall be relied upon as a promise or representation as to the future. In
all cases, recipients should conduct their own investigation and analysis of VGM.

Except as otherwise indicated, the information is stated as of 26t November 2010 and should not, under any circumstances, create an implication that there has been no change in the affairs of the
Company, market conditions or regulations since such date. The Company does not assume any obligation to update the information contained herein, including forward-looking statements.

Neither this document nor the presentation constitutes an offer to sell nor a solicitation of an offer to buy any securities.

The information is confidential and must not at any time by recipients be copied, published, reproduced or distributed in whole or in part to any other person. The information is provided to recipients on
the basis that they keep confidential the information and any other information otherwise made available, whether oral or in writing, in connection with the Company.

The information contains forward-looking statements relating to VGM that are based on management’s current expectations, estimates and projections about the VGM. Words such as “expects,”
“intends,” “plans,” “projects,” “believes,” “estimates” and similar expressions are used to identify such forward-looking statements. These statements are not guarantees of future performance and
involve risks, uncertainties and assumptions that are difficult to predict. Further, some of these forward-looking statements are based upon assumptions as to future events that may not prove to be
accurate. Therefore, actual outcomes and results may differ materially from what is expressed or forecast in such forward-looking statements including rise in production capabilities and timetables;
financials projections; production costs; and economic predictions.

” o«

Forward-looking statements in the information are subject to known and unknown risks, uncertainties and other factors that may cause VGMs' actual results, level of activity, performance or
achievements to be materially different from those expressed or implied by such forward-looking statements, including but not limited to: geopolitical uncertainty, political and economic instability,
uncertain legal enforcement and risk of corruption where mining operations are located; changes in, and the effects of, the laws, regulations and government policies affecting VGMs' mining operations,
uncertainties related to raising substantial additional financing to make all necessary investments and complete proposed mining projects; uncertainties related to the accuracy of VGMs’ estimates of
mineral reserves and mineral resources and VGMs' estimates of future production and future total cash costs of production; uncertainties and costs related to exploration and development activities,
feasibility studies that provide estimates of expected or anticipated economic returns from a mining project; uncertainties related to expected production rates, timing of production and the total cash
costs of production; changes in general economic conditions, the financial markets and the demand and market prices of precious metals and diamonds. All forward-looking statements are expressly
qualified in their entirety by this cautionary statement.

The information does not comprise an admission document, listing particulars or a prospectus relating to VGM or any subsidiary of the Company, does not constitute an offer or invitation to purchase or
subscribe for any securities of the Company and should not be relied on in connection with a decision to purchase or subscribe for any such securities. The information does not constitute a
recommendation regarding any decision to sell or purchase securities in the Company.

No reliance may be placed for any purpose whatsoever on the information or the completeness or accuracy of the information. No representation or warranty, express or implied, is given by or on behalf
of the Company, or its shareholders, directors, officers or employees or any other person as to the accuracy or completeness of the information and no liability is accepted for any such information
(including in the case of negligence, but excluding any liability for fraud).

The information is directed only at persons who fall within the exemptions contained in Articles 19 and 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (such as
persons who are authorised or exempt persons within the meaning of the Financial Services and Markets Act 2000 and certain other persons having professional experience relating to investments, high
net worth companies, unincorporated associations or partnerships, and the trustees of high value trusts) and persons to whom communication of the information may otherwise lawfully be made. Any
investment, investment activity or controlled activity to which the information relates is available only to such persons and will be engaged in only with such persons.

Persons of any other description, including those that do not have professional experience in matters relating to investments, should not rely or act upon the information.

The information should not be distributed, published, reproduced or otherwise made available in whole or in part by recipients to any other person and, in particular, should not be distributed to persons
with an address in the United States of America, Australia, the Republic of South Africa, the Republic of Ireland, Japan or Canada or in any other country outside the United Kingdom where such
distribution may lead to a breach of any legal or regulatory requirement. No securities commission or similar authority in Canada has in any way passed on the merits of the securities in the Company and
any representation to the contrary is an offence. No document in relation to the issue of securities in the Company has been, or will be, lodged with, or registered by, The Australian Securities and
Investments Commission, and no registration statement has been, or will be, filed with the Japanese Ministry of Finance in relation to the issue of securities in the Company. Accordingly, subject to certain
exceptions, securities in the Company may not, directly or indirectly, be offered or sold within Canada, Australia, Japan, South Africa or the Republic of Ireland or offered or sold to a resident of Canada,
Australia, Japan, South Africa or the Republic of Ireland.

The securities in the Company have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “US Securities Act”) or with any securities regulatory authority
of any state or other jurisdiction of the United States and may not be offered or sold within the United States or to, or for the account or benefit of, any US Person as that term is defined in Regulation S
under the US Securities Act. The Company has not been registered and will not register under the United States Investment Company Act of 1940, as amended.
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SUSTAINABLE PRODUCTION
* Targeting 100,000 ounce per annum

1,905,000 mE

1,910,000 mE

e  Currently profitable with mine net annual
earnings unaudited US$21.0m

\

SPL 1271
SPL 1201 \
SPL 1344

RESERVES AND RESOURCES (43 — 101)
e P&P1.9mtonne @ 10.9 g/t

e M&I 8.3mtonne @ 10.5 g/t

* Inferred 4.7m tonne @ 8.6 g/t

3,945,000 mN

REDUCING COSTS
 Improving productivity
- Ml * Targeting sub USS 600 per ounce — next year

GROWTH POTENTIAL
. 100% interest in the Vatukoula Gold Mine

19,700 hectares of further exploration licences
adjacent to this world class deposit

3,940,000 mN




ANNUALTRESUILTS

GOLD PRODUCTION
59,658 ounces

CASH COST
USS664 per ounce

ORE DELIVERED
Underground
Surface

MINE NET EARNINGS
USS21.0 million (unaudited)

—_—

240,024 tonne @ 7.44 g/t
198,507 tonne @ 2.01 g/t

AULCLUSIE 72 0)L0)

LMS55 drilling on the
2000N Flatmake, 17L,
Smith Shaft
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 Philip Shaft

\.
Awry

Access to the Prince William
Flatmake
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HISTORY OF GOLD IN FUI

* Gold and gold tellurides are widely distributed in
the Fijian Islands, and was evidently known to the
early Fijians

* Baron A. B. de Este is said to have discovered
gold in the Tavua area in 1872.

*The first serious prospecting occurred some sixty
years later

* In 1932 B. Borthwick and J. Sinclair discovered
payable gold on Vunisina Creek, a small tributary
of the Nasivi River

* Further investigation of this prospect, associated
with the Tertiary Vatukoula volcanic caldera, led
to the development of a number of mines, later
to be consolidated into a single operation which
has operated almost continuously since 1935
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EXPLORATION HISTORY

* The historic operator, Emperor Mines,
commenced a significant program of surface
exploration which commenced in the late
50’s through to 1970

* Most of the margin of the Tavua
caldera was explored by churn hole

drilling, some holes extending more than

800m. The program discovered the Prince William flatmake, Cayzer Deeps area, the northeast
Matanagata area, and the deep mineralisation at Waikatakata

*In 1981 Emperor entered into a joint venture with WMC who explored the geology of the Tavua Basin and
subsequently targeted historic Emperor prospects leading to the discovery of the Prince William
flatmake and sinking of Philip shaft

*In 1991 WMC withdrew from the JV and Emperor employed a new technical team to manage the
operation and exploration 7



EXPLORATION HISTORY

ORIGINAL MODEL - previous understanding

Lateral fiow of mineralised fluids to distal areas of system

* In 1992 after 18 months of significant data
compilation, Emperor commenced exploration
drilling of the R-1 caldera target area

* By 1995 an initial resource of 747,000T @ 15g/t
Au had been outlined, the only significant

Mineralised Fluids
associated with deep

resource discovery since the drilling of the ‘ seated intrusions
Prince William Flatmake

*Discovery of the 200koz Waikatakata oxide resource on the caldera contact

*By 1997 all exploration at Vatukoula had ceased and exploration resources were diverted to the Tavatu Project

* In April 2010, the Vatukoula Gold Mine commenced a new phase of exploration focusing on extensions to the
main Flatmakes and historic untested anomalies

* Reworking the data and development of a new exploration model
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EXPLORATION HISTORY

* Core asset of the project is the historic data
spanning almost 80 years of mining

* More than 12,000 drillholes in the database,
a large portion of the historic core still available
for review

* Up until the brief mine closure in 2007
exploration was focused within the mine
area

* Historic targets and those identified in the
1990’s were never explored further
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Overview Map
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2011T & BEYONTD

2011 PROGRAM TARGETING NEW RESOURCES

* Key objective of the 2011 program is to
commence resource expansion on key
production structures

* In the near mine environment exploring for
footwall and extension structures both within
the mine stratigraphy and the adjacent caldera

* Testing a new model for mineralisation north
of the mine area, new feeder structures
within the mine basalts (major flatmakes
2,500x1,500m dimensions) and caldera geology.
Historical data used to drive the historic R-1
exploration suggests new mineralisation may
exist

* Potential for both shallow open cut and

underground resources
10



2011 PROGRAM
* A new model and significant untested zones

* A total of 8 target areas to be explored by surface diamond drilling with in the mine and north within
unexplored host rock (basalt) stratigraphy

NEW MODEL - 2 Systems

Additional Intrusive source responsible for distal Flatmake Mineralisation

* Underground drilling targets to
be tested via existing mine access

* Staged drilling to fully access

each zone given the very large = | I -
historic dataset to be drawn |

Mineralised Fluids

on in some areas : associated with 2nd

deep seated intrusion /

Mineralised Fluids
assoclated with deep
seated Intrusions

11
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MATANAGATA - F-51

* A program of 4 holes to
explore the strike and
up-dip extension of the
Matanagata Fm

* Extension and footwall
exploration of the R-1
zonhe

* The first exploration for
flatmakes in the basalt
geology north of the
mine




MATANAGATA - F-51

* Main target a large area with unknown potential within the mine basalts, historic data suggesting
significant potential

* Limited drilling north of the mine area has intersected Flatmake style mineralisation, a single historic
hole 1.8km north of the most northern current drilling

» Additional targets in the caldera geology (historic Fm intersection in GSE-95 from 532m
0.3m@73.5g/t Au)

Hole F-51

$9.800 mRL
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PRINCE WILLIAM — R-1

* A program of 6 holes from surface and
underground testing extensions of the Gold-X,
DBX1 & Shatter Shear into the caldera

* Exploration drilling down dip on the Prince
William Fm and the footwall Basala Fm

* The first significant exploration into keys areas of
the Prince William Fm since the WMC definition
drilling the early 1980’s

14



PRINCE WILLIAM — BASALA FM

* Historically during the Emperor years there was limited surface access to the Prince William area, a
legacy of WMC and hence no additional surface drilling

* Limited drilling and surface sampling suggests a footwall structure potentially with the same
mineralisation characteristics as the Prince William Fm
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2011 PROGRAM +15,000M SURFACE & 5,000M OF
UNDERGROUND DRILLING

* Flatmake targets at Waikatakata and F-51
area (caldera and mine basalt stratigraphy)

* Existing mine structures — extension drilling
on Matanagata, R-1, 2000N Fm’s

* Shallow open pit oxide targets at
Waikatakata, Emperor Shatter, Homeward
Bound

* Underground drilling targets on the Prince
William, Crown (historic bonanza grades),

Crown Cross Shear, Gold Cross Shear Crown,
high angle structures presenting high grade
opportunities




